
Purchase Price Monthly Cost/Rent

Purchase Rental
1 4 Person Household
2 Assumes 10% down payment and 7.0% interest
  rate and  $9.64/$1,000 valuation real estate taxes
3 Assumes $1,600 rental payment per month
4 From Federal Department of Health and Human Services
  poverty guidelines

2001 Cambridge Housing Affordability Comparison

HOUSING COSTS INCOME REQUIRED PROGRAM ELIGIBILITY
(30% dedicated to housing)

CHA Rental
Assistance
(Certificates)1

Federal & State
Programs, CHA
Public Housing1

MHFA Home Ownership
Programs1

Poverty Level1,4

50% Median Income1

2001 Market Rate 3-Bedroom Apartment
  $2,400

$96,000

2001 Market Rate 1-Bedroom Apartment
 $1,450

$58,000

80% Median Income1

$70,000

2000 Median Cambridge Single Family Home Home
$525,000 $3,6102

$144,360

$140,000
200% of Median Income1

$90,740
2000 Median Priced Cambridge Condominium
$302,500 $2,2702

$76,0002001 Market Rate 2-Bedroom Apartment
 $1,900

2000 Median Cambridge 2-Family Home
$457,500        $1,9002,3

$0

$111,000

Median Income1

$52,500

$35,000

$17,650
$20,000

$150,000


